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Registration record broken - again
· Rolling year total is 378,413, and continues to run at record levels.
· 29,259 registrations for July beats last year's record.
· Growth rates of 3.0 per cent for July, 7.1 per cent for the year to July.
· Heavy vans, 2.6 to 3.5t took 6.2 per cent of July’s increase.
· Trucks down 3.3 per cent in July, up 1.1 per cent for the year to July.

· Bus & coaches up 14.9 per cent, but down 5.6 per cent for the year to July.
	New commercial vehicle registrations in the United Kingdom – 2004

	
	July
	% change
	7 months to date 
	% change

	Total
	29,259
	3.0%
	223,458
	7.1%

	Light CVs
	24,485
	4.1%
	188,946
	8.3%

	Trucks
	4,426
	- 3.3%
	32,022
	1.1%

	Buses & coaches
	348
	14.9%
	2,490
	- 5.6%


Christopher Macgowan, SMMT chief executive, said: 'As we expected, the commercial vehicle sector remains very strong, with excellent monthly growth through the year to date.   The sector is on target to break the annual record at the year end, with vans setting the pace and today's interest rate decision is unlikely to affect CV registrations this year.'
July commercial vehicle (CV) registration figures again show the strength of demand over recent years.   Most CV sectors are at high and stable volumes on the back of the need to service consumer demand for goods and services.   As usual this year, the heavy van sector drives the record numbers.
The strong UK economy means there is room for more growth through the rest of the year.   Interest rate hikes may temper the pace of growth in the longer term but will probably have little effect on this year’s registration figures.   
July 2004 registrations - strong growth
July CV registrations hit 29,259 units, up 3.0 per cent on July 2003.   Registration growth continues strong, with year-on-year figures for three and six month periods to July up 7.1 and 8.2 per cent respectively.
The rolling year total to July hit 378,413 compared to 363,687 for the whole of 2003.   This is well above the 371,104 record for annual registrations set in 1989.

Since 1999, July CV registrations typically took 7.9 per cent of annual totals.   From 1999 to 2003, the average July total is 24,524.   The 2004 July total of 29,259 broke the record set in 2003.
Light CV registrations up 4.1 per cent in July
4x4 utility registrations are down 14.1 per cent in July with a modest year to date figure of minus 0.5 per cent.   July’s car-type pick-up registrations were up 21.7 per cent but down 5.3 per cent for the year to date.
Light vans, up to 1.8t gvw, showed a registration drop of 3.8 per cent in July and 0.8 per cent for the year to date. 
Medium vans, 1.8 to 3.5t gvw saw registrations up 8.1 per cent year on year in July.   Heavy vans, 2.6 to 3.5t gvw showed year on year growth of 6.2 per cent for July and 15.2 per cent for the year to date.
July’s truck registrations down 3.3 per cent, rolling year at 55,936
Annual truck registrations are still heading for a year-end figure close to 56,000, though July saw registrations drop 3.3 per cent.   Over the year to July, truck registrations were up 1.1 per cent on the same period in 2003.   The changes in truck registration volume over the three and six months to July 2004 were 0.7 and 1.4 per cent respectively.  At December 2003, the growth rates were 6.7 and 4.9 per cent respectively.
Strong growth in domestic demand continues to drive demand for trucks this year.   This may spill over into 2005, but rises in interest rates may cause growth in demand to fade.
For trucks over 15t gvw registrations dipped 5.8 per cent in July and for those up to 15t gvw the change was 0.6 per cent.   For the year to July the corresponding changes were minus 0.9 per cent above 15t and growth of 4.2 per cent for trucks up to 15t.   Over the three months to July registrations of trucks over 15t gvw dropped 1.2 per cent while those for trucks up to 15t gvw grew 3.8 per cent.
Varied fortunes for bus and coach registrations
July 2004 bus and coach registrations were 14.9 per cent up with buses up 10.2 per cent and coaches up 31.3 per cent.   Bus and coach registrations have now had a year on year increase in two successive months.   Year to date bus registrations were down 11.5 per cent, whilst coach registrations were up 10.4 per cent.   The rolling year totals for buses at July was 3,087 and, for coaches, 1,107.

The table below gives bus and coach registrations for the three and six months to July.
	New bus & coach registrations in the United Kingdom – 2004

	July 2004
	 3 Months to date
	% change
	6 months to date
	% change

	Total
	1,038
	3.6%
	2,183
	- 0.9%

	Buses
	747
	- 0.1%
	1,497
	- 2.5%

	Coaches
	291
	13.4%
	686
	2.4%


SMMT bus & coach data covers all vehicles over 3.5 tonnes gvw - the analysis is based on buses as ‘fare stage PSVs’. Some buses are also in with vans and trucks. For July 2004 there were 29, in the same month last year 25 units.  Over the six months to July the cumulative totals were 275 and 225 respectively. Please refer to the footnote to the main schedule analysis by manufacturer.
If you have any questions, please call Robin Dickeson on + 44 (0)2 073 449 226 
Mobile +44 07 974 436 641    e-mail rdickeson@smmt.co.uk
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The charts above show the rolling year statistics – cumulative 12 monthly totals to each month.

 July up by 3.0 per cent





Annual total moves ever closer to 380,000 units.





Big contribution to growth from heavy vans.





Truck volume still near rolling year total of 56,000.





Near term outlook positive.








July growth of 4.1 per cent





4x4s drop by 14.1 percent.





LCV to 1.8t July down 3.8 per cent, YTD down 0.8  per cent.





Car-type pick-ups growth of 21.7 per cent July, YTD down 5.3 per cent.





All LCVs 1.8t-3.5t up 8.1 per cent July, 12.5 per cent YTD





Annual truck volume holds firm





Stable at 55,936 rolling year





Some uncertainty ahead but demand remains positive.





Switch in growth emphasis from heavy to light (<15t gvw) trucks continues.
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